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WHERE IS PLATINUM FOUND?
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(This graph shows the upward trend in platinum price, driven by a signi cant supply de cit caused in
large degree by growing demand for platinum use in catalytic converters a critical component for
world clean air standards. Platinum information source: Johnson Matthey.)
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The Reefs

Two billion years ago an enormous intrusion of
molten magma was forming deep in the rocks of
what is now South Africa. Some 350 kilometres (220
miles) in diameter, this roughly circular body of
magma cooled slowly, and in just such a way that rich,
platinum group metal (PGM) bearing minerals settled
and hardened into thin, but pervasive layers or reefs.
One can visualize these layers in the shape of soup
bowl, dipping up to the surface of the ground around
the edges.

Two of these enormous reefs, each about a metre
thick, became known as the Merensky and UG-2
reefs. First discovered by Dr. Hans Merensky in 1924,
these reefs today produce more than 78% of the
world s supply of platinum. Nowhere else on earth
has molten rock mixed and cooled in just such a way
to concentrate platinum as in these unique reefs.
The layers of the Bushveld Complex are a geological
wonder of the world.

The Western Bushveld area has been mined for 80
years and has twelve pro table mines that produce
70% of the world s platinum production. Recently,
the northern and eastern limbs have been subject to
exploration and development interest, although they
have lower platinum content and less of a proven
track record of platinum mining.






